CTB: Board Resolution
On 05 Mar 2017, the Hai Duong Pump Manufacturing Joint Stock Company announced a Board Resolution as follows:
Article 1: Approve of adjusting the plan of dividend payment 2017 to submit to the Annual General Meeting of Shareholders 2017 with rate of 15%, replacing for the former-suggested rate of 18%;
Article 2: Approve the plan of share issuance to increase charter capital with the detailed contents in the plan of issuance attached to this resolution;

Plan of issuance:

* Issue shares to increase charter capital from ownership capital:

- Number of shares to issue: 1,750,000 shares

- Type of stock to issue: common stock, shares free to transfer

- Par value: VND 10,000/share

- Objects to be issued to: outstanding shareholders in the final list made on the record date to increase charter capital from ownership capital.

- Rate of exercise: 2:1 (shareholder who holds 02 shares gets 01 new one)

- Method of handling fractional shares: The number of shares sold to each shareholder will be rounded into the unit; the fractional shares (if any) will be cancelled.

- Sources to exercise: surplus of proceeds, Fund of development investment

* Private share issuance:
- Number of shares to issue: 3.350,000 shares

- Type of stock to issue: common stock, restricted to transfer within 01 year since the ending date of the share issuance

- Par value: VND 10,000/share

- Objects to be issued to: strategic shareholder
Strategic shareholder must meet the following standards:

+ A prestigious financial investor, whose brand has been determined on the Vietnam financial market;

+ Having commitments and proofs for their financial ability to guarantee the payment for number of shares offered;
+ Having commitments of holding the number of shares offered within at least 01 year since the ending date of the share offering;

+ Having ability to financially support the company on administration, strategy planning and making financial plans… 

Based on the above standards, the selected strategic shareholder is the MB Investment Fund Management Joint Stock Company (MB Capital)

- Method of handling fractional shares: The number of shares sold to each shareholder will be rounded into the unit; the fractional shares (if any) will be cancelled.

- Sources to exercise: surplus of proceeds, Fund of development investment.
Article 3: The resolution goes into force on the date of signature. Members of Board of Directors, General Manager and relevant departments are responsible to implement this resolution in accordance with current legal regulations and the Charter of the company. 
